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111 SUPREME COURT

Escrow Release Under Buyback
Rules Does Not Close Door On
SEBI Fraud Probe,

Supreme Court Holds

Sheikh Rayees ® September 10, 2026

PUBLISHED REPORT

The release of a cash escrow deposited in connection
with a share buyback cannot prevent the Securities
and Exchange Board of India (SEBI) from separately

examining whether the company had engaged in
fraudulent conduct, the Supreme Court has ruled.
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