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No Prosecution in the Dark

Delhi High Court Tells SEBI to
Share Its Investigation File

Sheikh Rayees ® December 24, 2025

PUBLISHED REPORT

SEBI cannot build acriminal case on an investigation
report and then keep that very document out of the
accused’ s reach. The Delhi High Court has drawn a

clear line: if an investigation report fuels the decision
to prosecute, it must be disclosed.
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