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111 SUPREME COURT

Supreme Court DrawstheLine

Only Genuine Deals Survive
Insolvency Annulment

Sheikh Rayees ® September 27, 2025

PUBLISHED REPORT

The Supreme Court has delivered a sharp clarification
on the reach of Section 37 of the Provincial Insolvency
Act, making it clear that only sales and transactions

genuinely completed during insolvency can withstand
the annulment of insolvency proceedings.
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