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111 SUPREME COURT

The Supreme Court has held that circulars
issued by the Central Board of Direct
Taxes (CBDT) cannot bind courts when

their interpretation is inconsistent with the...
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A bench comprising Justice SVN Bhatti and Justice
NV Anjariadismissed a batch of appeals concerning
claims for deductions under Section 80HHC of the

Income Tax Act, 1961, in respect of premiums earned
through the sale of export quotas.
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